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OATH OR AFFIRMATION

I, Francis J. Schutte , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

PericulumAdvisors;LLC , as

of December 31, , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

re

FlNOP

Ti e

o PAuLbileS a
Notary Public Stateof Indiana

My CommissionExpiresFeb17,2020
This report ** contains (check all applicable b

(a) Facing Page.
/ (b) Statement of Financial Condition.
/ (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
e (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

/ (l) An Oath or Affirmation.
/ (m) A copy of the SIPC Supplemental Report.
() (n) A report describing any material inadequaciesfound to exist or found to haveexisted sincethe date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



PERICULUM ADVISORS, LLC
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2017

ASSETS

ASSETS

Cashand cash equivalents $ 2,533,838

Accounts receivable 38,720
TOTAL ASSETS 2,572,558

LIABILITIES AND MEMBER'S EQUITY
LIABILITIES

Accounts payable to affiliated entity 239,719

Accrued liabilities 17,673

TOTAL LIABILITIES 257,392

MEMBER'S EQUITY

Member'sequity 2,315,166

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 2,572,558



PERICULUM ADVISORS,LLC
NOTESTO THE FINANCIAL STATEMENTS

FORTHE YEAR DECEMBER31,2017

NOTE1: ORGANIZATIONAND SUMMARY OF SIGNIFICANTACCOUNTING POLICIES

A summary of the Firm's significant accounting policies consistently applied in the preparation of the
accompanying financial statements are asfollows:

a. Nature of Operations-Periculum Advisors, LLC (the Firm), was organized in 1995 as an Indiana

limited liability company. The firm is a broker-dealer registered with the Securities and Exchange
Commission (the SEC)and is a member of the Financial Industry Regulatory Authority (FINRA). The

Firm which has one location in Carmel, Indiana, is wholly-owned by Periculum Capital Company,
LLC (PCC). The primary business purpose is to provide advisory services related to corporate
merger and acquisition transactions, the private placement of debt and equity financings and
general corporate advisory services.

The Firm does not carry securities accounts for customers or perform custodial functions relating

to customer securities and accordingly, claims exemption from SEC Rule 15c3-3, pursuant to
paragraph (k)(2)(i).

b. Cash and Cash Equivalents-For purposes of the statements of cash flows, the Firm considers all
highly liquid debt instruments with maturities of three months or less when purchased to be cash
equivalents. The Firm did not have any cash equivalents at December 31, 2017.

c. Use of Estimates-The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure
of contingent assets and liabilities at the date of the financial statements, and the reported

amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

d. Concentrations of Credit Risk-The Firm places its cash in accounts with a local financial institution.

At times, such accounts may be in excessof FDICinsured limits. As of December 31, 2017, the Firm

had one bank account that exceeded the FDIC insurance limited by $1,427,229.

e. Accounts Receivable-Accounts Receivable consists of fees and other amounts owed to the Firm.

The Firm, on a periodic basis evaluates its accounts receivable and establishes an allowance for

doubtful accounts, based on history of past write-offs and collections and current credit

conditions. The Firm considers accounts receivable to be fully collectible; accordingly, no
allowance for doubtful accounts currently is provided. Uncollectible accounts receivable are

charges directly against operations when they are determined to be uncollectible. Use of this

method does not result in a material difference from the valuation method required by accounting
principles generally accepted in the United States of America.

f. Basis of Presentation and Method of Accounting-The Firm's financial statements have been

prepared in conformity with accounting principles generally accepted in the United States ("U.S.
GAAP'),and presented on the accrual basis method of accounting.

g. Revenue Recognition-Fee revenue includes recurring professional services that are paid for the

duration of the engagement, and success fees earned on completed mergers and acquisition

transactions. Professional service revenues are recorded at the time services are performed, while

success fees are recorded when the transaction is completed and the income is reasonably
determinable.



PERICULUM ADVISORS, LLC
NOTES TO THE FINANCIAL STATEMENTS

FORTHEYEAR DECEMBER31, 2017

NOTE 2: FAIRVALUE MEASUREMENTS

The Firm values its cash and cash equivalents at fair value, based on the Level 1 hierarchy established by
ASC 820, Fair Value Measurements and disclosures.

NOTE3: INCOME TAX EXPENSE

As a limited liability company, the Firm is treated as a partnership for federal income tax purposes.
Consequently, federal income taxes are not payable by,or provided for, the Firm, The single member owner
is also a limited liability company. The Firm is subject to certain state taxes; however, no provision for state
income taxes is required at December 31, 2017.

Accounting principles generally accepted in the United States of American require the Firm to examine its

tax positions for uncertain positions. Management is not aware of any tax positions that are more likely
than not to change in the next twelve months or that would not sustain an examination by applicable taxing
authorities.

Currently, all tax years subsequent to December 31, 2014 are open and subject to federal and state income

tax examination by tax authorities. However, the Firm is not currently under audit nor has the Firm been
contacted by any of these jurisdictions.

The Firm's policy is to recognize penalties and interest as incurred in its Statement of income, there were
none for the year ended December 31, 2017.

NOTE4: UNCERTAINTY IN INCOME TAXES

The Firm adopted the provisions of FASBASC Topic 605, "Accounting for Uncertainty in Income Taxes".
Benefits from tax positions are recognized in the financial statements only when it is more likely than not

that the tax position will be sustained upon examination by the appropriate taxing authority that would
have full knowledge of all relevant information. Recognized income tax positions are measured at the
largest amount that has agreater than 50% likely of being realized. Changes in recognition or measurement

are reflected in the period in which the change in judgment occurs.

Based on its current evaluation, the Firm has concluded that there are no significant uncertain tax positions
requiring recognition in the Firm's financial statements.

NOTE 5: NETCAPITAL REQUIREMENTS

The Firm is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-1),

which requires the maintenance of a minimum net capital balance. The Firm is required to maintain net
capital equal to the greater of $5,000 or 6-2/3% of the aggregate indebtedness, as these terms are defined

under the rule. At December 31, 2017, the Firm's net capital was $2,276,446 which was $2,259,287 net
capital in excess of its minimum net capital requirement. There are no material differences between this

computation of net capital pursuant to Rule 15c3-1 and the corresponding computation prepared by the
Firm and included in the unaudited Part llA of Form X-17A-5 as of December 31, 2017.



PERICULUM ADVISORS, LLC
NOTESTOTHE FINANCIAL STATEMENTS

FORTHEYEAR DECEMBER31, 2017

NOTE 6: STATEMENTS OF CHANGES IN LIABILITIES SUBORDINATED TO CLAIMS OF GENERALCREDITORS

For the year ended December 31, 2017, the Firm did not have any subordinated liabilities subject to
claims of general creditors. Therefore, no statement was prepared.

NOTE7: RELATEDPARTYTRANSACTIONS

The Firm is 100% owned by Periculum Capital Company, LLC and is subject to anexpense sharing agreement

with them that has been approved by FINRA. The agreement was amended on February 7, 2017 to reflect

adjustments in expenses and is for a period of twelve months and will renew automatically for an additional
twelve months if not cancelled prior to the renewal date of the contract. As of December 31, 2017, there

is an accrued amount payable to Periculum Capital Company, LLC in the amount of $239,719.

NOTE8: SUBSEQUENT EVENTS

The Firm has evaluated subsequent events through the date of this report, the date on which the financial
statements were available to be issued,and concluded that no subsequent events have occurred that would
require recognition in the financial statements or disclosure in the related notes to the financial statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Of Periculum Advisors,LLC

Opinion on the Financial Statements

We haveaudited the accompanyingstatementof financial conditionof PericulumAdvisors,LLC,as of December
31, 2017, the related statements of income,changes in member'sequity, changes in liabilities subordinated to
claims of general creditors,andcashflows for the year thenended,and the related notesandschedules (collectively
referred to as the financial statements). In our opinion, the financial statements present fairly, in all material
aspects,the financial position of Periculum Advisors,LLCas of December 31, 2017 and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepted in the United
State of America.

Basis for Opinion

Rese financial statements are the responsibility of Periculum Advisors,LLC'smanagement.Our responsibility is to
expressanopinion on Periculum Advisors,LLC'sfinancial statements based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States)(PCAOB) and are required to
be independent with respect to Periculum Advisors,LLC in accordance with the U.S.federal securities laws and the
applicable rulesand the regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Rose standards require that we plan and
perform the audit to obtain reasonable assuranceabout whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financialstatements,whether due to error or fraud and performing procedures that
respondto those risks. Such procedures included examining,on a test basis,evidence regarding the amounts and
disclosures in the financial statements.Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit providesa reasonable basis for our opinion.

Supplemental Information

ne Schedules of Computation of Net Capital Under SEC Rule 15c3-1 and the Reconciliation between Audited and
UnauditedNet Capital Computationhave been subjected to audit proceduresperformed in conjunctionwith the
audit of Periculum Advisors, LLC's financial statements. The supplemental information is the responsibility of
Periculum Advisors, LLC'smanagement.Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records,as applicable,
and performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinionon the supplementalinformation, we evaluated whether the supplemental
information,including its form and content,is presented in conformity with 17 C.F.R. §240.17a-5.In our opinion,
the Schedules of Computation of Net Capital Under SEC Rule 15c3-1 and the Reconciliation between Audited and
UnauditedNet Capital Computationare fairly stated, in all material respects,in relation to the financial statements
as a whole.



SHEDJAMA,INC.
dba Edward Opperman,CPA

We have served as Periculum Advisors, LLC's auditor since 2010.

Lafayette,Indiana
February 20, 2018


